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Source: Ibid., table 5.1.2. Calculated from the Regression Coefficients in Column 1 of 
Table 4 Above. The Decomposition Applies to the Regression Sample Only. 
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Source: Ibid., table 5.3.2, Calculated Using Regression Coefficients from table 6 Above. 
The Decomposition Applies to the Regression Samples Only. 
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1. Extreme-Bounds Analysis (EBA) 
2. Leamer  



=E ����� ���
��� ����� 2������� 	
� �

�� _______________________________ 

#% Q"Z��Z /� ���b�-� �% �� 	���
:�)�
c��
� 
��% A	�
:�(';g	6* � A	� �� �) �% 
,M�
	�"
 $��"� �)������� F.3�6��r $6�G� J�6-��% $6*"1+� (�61)�����6)�p�6-�3
����

 $% �40�����K � /�3� �3�d� �� 	
������L#	#v�� $
�)��6K%
% ��
��6d�

)$}�r /� $#"&3o� F0�� � �3	��"% $�G�('$%(�"L*v��
�)��6&��,� F6-�� F16- .��$
-� �
"('��%���
6
01* �64	6
� ��#	6���� �"6�� �)�"6d .�3��6% A�6`& '
F6K�63�
v��
�)��.��'K%
/� ���b�� ��&
p�- FK�3����
F-� �.��& 'k���
v�� FK
�6)��3
#�� $("
-� � �)��
% ��"d# $%�

,� (�"L* 	LL#��)�$6�G�  �6|� �� ��6�V�% 	
�

�� "
	�'K%
��$�K%��b�-� ��"� l�� $%��� F-� .
� ��
(�&���$�)�$% �"%�� 	
�$�ML� ��'#��6m��  �63 l�� �N�L6
�6K%
���
��� �"���)��,%�� W��	` l�� �&"1,�>-r _�
 $% �"%�� $&��� ��
'�("
-� � �6)�

���)�� q������<$&��� �� ��$�$%�43��r��p
����/���6�'�4L6
�06]� $6b&���O��
 �6���� $6% �"%�� $&����)����o6  A�6` ��'�� :6�3�6�L.($6% .6w��63�#��6m ��  �63 

l�� �N�L
�& �
FK�)�v�� /� ���b��
�)���� .��!)�9� � �)���
"� �)� '3� �4$�
$�"� \&�� F-�#$�"cZ $$*"1+� ��v�� /�
�)��3J	6` �6% $6� �6)�610*�� �6� 6
 :

 /�-	���'% ��
��dW
0�� �)�-� �
�"��)����"
	�.U�63v�� �
$�6-� ��6�Z �� �6)�
���� �� 
	��:��
3&�� q
'$�"
 �)�(��% - '�/
�)���� � F-�'��K�� k%�L��.$6% A�6`�)'

g�	#�)� /�3��� ��)��	,� ����K�/3���v��
�*	� �"�&�%��N� ��
	6���� �� ��6  �6�
!
��r3$� 	��3v�� ��c
��(��� ��3�3	LZ �� /� ��� 3	�cd)�9��)63����c6d)�9��(

____________________________________________________________________ 
1. Bayesian Model Averaging (BMA) 
2. Ordinary Least Squares (OLS) 
3. Seemingly Unrelated Regression (SUR) 
4. Principal Component Technique 
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1. Full (Pooled) Sample 
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1. Measure Of Our Ignorance (MOOI) 
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